
   
 

INVESTMENT ADVISORY COMMITTEE 
July 22, 2015 

8:00 a.m. 

ORDER OF BUSINESS 
 

1. CALL TO ORDER 
 

2. ROLL CALL 
William Underwood, Chair, Investment Advisory Committee 
Steven Pollack, Vice-Chair 
Dan Carlberg, Member  
James Rheins, Member  
Brad Reese, Member  
Lynne Doti, Member 
Joe McCarthy, Member 
Diana Fascenelli, Mayor, Chair, City Council Finance Committee 
Rick Barnett, Councilmember, City Council Finance Committee 
Dennis Kuli, City Treasurer     

3. PLEDGE OF ALLEGIANCE 
 

4. PUBLIC COMMENT 
 

5. DISCUSSION ITEMS 
a) Brown Act Training and FPPC Form 700 reporting requirements presented by 

City Manager Hildenbrand. 
b) Review of April Minutes. 
c) Review and discuss current investment activities. 
d) City Treasurer Kuli to present investment and interest analysis of laddering 

strategy performance versus former LAIF and OCIP investment strategy. 
e) Receive and file Adopted 2015 Investment Policy. 
f) Finance Director to explain structurally balanced budget versus news account of 

2015-16 budget that has expenditures exceeding revenues. 
g) Finance Director to report back to IAC regarding Time Deposits. 
h) Finance Director to present the Council Approved Reserve Policy. 
i) Chair Underwood to discuss citizens led IAC meeting requirements. 
j) Solicitation of any items desired to be added by any member to the Agenda for 

October meeting. 
 

6. ADJOURNMENT 
Next regular meeting date is October 21, 2015 at 8:00 AM. 

The Investment Advisory Committee of the City of Villa Park welcomes you to this meeting.  We encourage your participation.  This agenda contains 
a brief description of each item to be considered. 
 
If you wish to speak on an item contained on the agenda, please approach the podium at the time the item is being considered.  Upon recognition by 
the Chair, state your name and address for the record prior to providing your comments.  Speakers will be limited to a time period set by the 
presiding officer. 
 
All supporting information is available for public review in the City Hall offices. 
 
Please Note: In compliance with the Americans with Disabilities Act, the City of Villa Park will make every reasonable attempt to accommodate 
attendees or participants at this meeting who need special assistance beyond what is normally provided.   Please contact the City Hall at (714) 998-
1500 at least 48 hours prior to this meeting to inform us of particular needs and to determine if accommodation is feasible,  Please advise us at the 
time of your call if special assistance is required to attend or participate in meetings on a regular basis. 
 

City of Villa Park 
17855 Santiago Boulevard 
Villa Park, California 92861 

(714) 998-1500 
 



Page 1 of 42



Page 2 of 42



Page 3 of 42



Page 4 of 42



Page 5 of 42



Page 6 of 42



Page 7 of 42



Page 8 of 42



Page 9 of 42



Page 10 of 42



Page 11 of 42



Page 12 of 42



Page 13 of 42



Page 14 of 42



Page 15 of 42



Page 16 of 42



Page 17 of 42



Page 18 of 42



Page 19 of 42



Page 20 of 42



Page 21 of 42



Page 22 of 42



Page 23 of 42



Page 24 of 42



Page 25 of 42



Page 26 of 42



Page 27 of 42



Page 28 of 42



Page 29 of 42



Page 30 of 42



Page 31 of 42



Page 32 of 42



Page 33 of 42



Page 34 of 42



Page 35 of 42



Page 36 of 42



Page 37 of 42



Page 38 of 42



Page 39 of 42



Page 40 of 42



Page 41 of 42



Page 42 of 42



 

 

1 

   

 

INVESTMENT ADVISORY COMMITTEE 
Summary Minutes  

April 17, 2015 
 

1. CALL TO ORDER 
The meeting was called to order at 8:05 a.m. by Mayor Fascenelli.   

 
2. ROLL CALL 
 

The following members and attendees were present: 
Diana Fascenelli, Mayor, Chair, City Council Finance Committee  
Bill Underwood, Chair, Investment Advisory Committee (IAC) – elected 4/17/15 
Steven Pollack, Vice Chair, IAC - elected 4/17/15  
James Rheins, Member  
Brad Reese, Member 
Lynne Doti, Member 
Michelle Danaher, Finance Director 
Dennis Kuli, City Treasurer 
 
The following members and attendees were absent: 
Rick Barnett, Councilmember, City Council Finance Committee  
Dan Carlberg, Member 
Joe McCarthy, Member 
 

3. PLEDGE OF ALLEGIANCE 
 

4. PUBLIC COMMENT 
None 
 

5. DISCUSSION ITEMS 
 
a. Reorganize IAC to accommodate Council election, annual appointments and 

nominations for Chair and Vice-Chair.  
 
- Finance Director Danaher requested nominations for Chairman of the IAC. 

Member Pollack nominated Bill Underwood.  Member Doti seconded. Motion 
carried. 

 
- Chair Underwood requested nominations for Vice-Chairman of the IAC.  

Member Reese nominated Steven Pollack.  Treasurer Kuli seconded.  Motion 
carried. 

 
b. Review of January Minutes. 

 
- Vice-Chair Pollack moved the minutes for approval, seconded by Member Doti.  

Motion carried. 

City of Villa Park 
17855 Santiago Boulevard 
Villa Park, California 92861 

(714) 998-1500 
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c. Review and discuss revisions to Investment Policy. 
  
- Finance Director Danaher presented the redlined version of the Investment 

Policy.  Discussion ensued and there were some minor working revisions.  The 
majority of the discussion was regarding the wording specifically in section 8 
about the makeup of the IAC.  Finance Director Danaher was directed to make 
the discussed revisions and submit them back for a final review (via email) to 
the IAC Members. 

 
- Vice-Chair Pollack moved that the updated final document (reviewed via email 

by the IAC) reflecting what was discussed, be the recommended Investment 
Policy that is presented to Council for adoption at the May 26, 2015 City 
Council Meeting.  Member Reese seconded.  Motion carried. 

  
d. Review and Discuss Current Investments.  

 
- Finance Director Danaher presented current investment activities for the last 

quarter.  Finance Director Danaher discussed the two new investments 
purchased in February.    

 
- Finance Director Danaher gave an overview on the strength of the first quarter 

invested in CalTRUST.  CalTRUST was earning greater than .36% more than 
both LAIF and OCIP.  After the second quarter review and a cash flow analysis, 
Finance Director Danaher will potentially recommend more cash being invested 
in CalTRUST. 

 
- Finance Director Danaher was directed to research potential investments in 

Time Deposits and to present back to the IAC on July 22, 2015. 
  

e. Finance Director Danaher to provide Resolution 2015-3311 formally updating the 
Investment Advisory Committee, and minutes of IAC formalization discussion from 
Council. 

 
- Finance Director presented Resolution 2015-3311 and discussion ensued on 

the decisions made by Council.  IAC liked the Resolution and requested that it 
be placed as an attachment to the Investment Policy to ensure it was up to date 
each year when the Investment Policy was reviewed. 

 
     f. Discussion of new ideas/concerns from each member. 

 
-  Mayor Fascenelli informed that Form 700 will not be necessary from this point 

forward for any IAC member, as members don’t make the financial decisions 
for the City, they just make recommendations that Council approves and staff 
implements. 

 
-  Chair Underwood challenged all IAC members to bring two new ideas to the 

IAC within the next year to continue to assist the City in making great 
investment decisions. 
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6. ADJOURNMENT 
 

The meeting was adjourned at 9:10 am.   The next regular meeting of the IAC will be held 
on Wednesday, July 22, at 8:00 a.m. 




